






study for both the project have been 
completed and Boundary wall works is 
in progress in Bhopal. 

FIXED DEPOSITS 

The Company has not accepted any 
fixed deposit during the financial year 
ended on 31 March 2022. The 
provisions of Sections 73 to 76 of 
Companies Act, 2013 read with the 
Companies (Acceptance of Deposits) 
Rules 2014 and details of deposit 
required under Rule 8 of the Companies 
(Account) Rules, 2014 are not 
applicable. 

MANAGEMENT DISCUSSION AND 

ANALYSIS 

Management Discussion and Analysis is 
enclosed at Annexure-1. 

AUDITORS' REPORT 

The Comptroller and Auditor General of 
India (C&AG) is yet to appoint statutory 
auditors of the Company for the 
financial year 2022-23. 

The statutory auditors M/s Uberoi Sood 
& Kapoor, Chartered Accountants, have 
given unqualified report on financial 
statements of the Company for the 
financial year 2021-22. 

REVIEW OF ACCOUNTS BY THE 

COMPTROLLER & AUDITOR 

GENERAL OF INDIA 

upon

The Comptroller and Auditor General 
(C&AG) of India, through letter dated 
02.07.2022 communicated that they 
have conducted a supplementary audit 
of the financial statements of your 
Company for the year 31 March 2022 
under section 143 (6) (a) of the 
Companies Act, 2013. On the basis of 
their audit nothing significant has come 
to their Knowledge which would give 
rise to any comment  or 
supplement to Statutory Auditors' 
Report. A copy of the letter issued by 
C&AG in this regard is placed after 
report of Statutory Auditors of your 
Company. 

SECRETARIAL AUDITORS 

Pursuant to the provisions of Section 
204 of the Companies Act, 2013 and the 
Companies (Appointment and 

Remuneration of Managerial Personnel) 
Rules, 2014, the Company has appointed 
M/s Sunpreet & Co., Company 
Secretaries, to undertake the secretarial 
audit of the Company for the financial 
year 2021-22. The report of the 
secretarial auditors is enclosed at 
Annexure-II. 

Secretarial auditors have given 
unqualified report for the financial year 
2021-22. 

REPORTING OF FRAUD 

The statutory auditors, secretarial 
auditors and C&AG have not reported any 
instances of fraud committed against the 
Company by its officers or employees as 
specified under Section 143(12) of the 
Companies Act, 2013. 

MAINTENANCE OF COST RECORDS 

AND COST AUDIT 

Your Company is not required to maintain 
cost accounts and records as prescribed 
under the provisions of section 148 of the 
Companies Act, 2013. 

PARTICULARS OF EMPLOYEES 

As per notification dated 5 June 2015 
issued by the Ministry of Corporate 
Affairs, the government companies are 
exempted to comply with the provisions of 
Section 197 of the Companies Act, 2013 
and corresponding rules of Chapter XIII. 
Your Company being a government 
company is not required to include 
aforesaid information as a part of the 
Directors' Report. 

COMPLIANCE 

STANDARDS 

OF SECRET ARIAL 

Your Company has complied with the 
provisions of all applicable Secretarial 
Standards issued by the Institute of 
Company Secretaries of India. 

DIRECTORS' 

STATEMENT 

RESPONSIBILITY 

As required under Section 134 (3) (c) and 
Section 134(5) of the Companies Act, 
2013, your Directors confirm that: 

(i) in the preparation of the annual
accounts, the applicable accounting
standards had been followed along
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