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NTPC Vidyut Vyapar Nigam Limited
(A wholly owned subsidiary of NTPC Limited)

Directors’ Report

FINANCIAL RESULTS  �
 FY 2010-11

Total Income/Revenue 78.95

33.82

Profit before Tax 45.13

15.07

Profit after tax 30.06

0.79

Profit available for appropriation 30.85

13.00

15.00

2.43

Surplus carried forward 0.42

DIVIDEND � ��
POWER TRADING-BUSINESS ��
BUSINESS INITIATIVES

FIXED DEPOSITS

31

MANAGEMENT DISCUSSION AND ANALYSIS

AUDITORS’ REPORT

REVIEW OF ACCOUNTS BY THE COMPTROLLER & AUDITOR GENERAL OF INDIA

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING AND OUTGO �
PARTICULARS OF EMPLOYEES

AUDIT COMMITTEE

DIRECTORS’ RESPONSIBILITY STATEMENT

BOARD OF DIRECTORS
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ANNEXURE - I
MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

��
Total 810

Total 54

STRENGTH AND WEAKNESS

OPPORTUNITIES AND THREATS

OUTLOOK

ACKNOWLEDGMENT

For and on behalf of the Board of Directors

(ARUP ROY CHOUDHURY)
Chairman

RISKS AND CONCERNS

INTERNAL CONTROL

PERFORMANCE DURING THE YEAR

Operations

FY 2010-11

3404

3529

Total 6933

Financial Performance �
FY 2010-11

1549.30
1534.92 14.38

13.73
30.31

-

20.53
Total 78.95



� � � � � � � � � � 	 
 � �  � � � � � � � � � �

� � �
2010-11

0.12

-

24.48

8.97

Total operating expenses 33.57� �� �
2010-11

33.57

0.06

0.19

33.82� �
2010-11

45.13

15.07

Net profit after tax 30.06� �
Dividend � ��
Reserves & Surplus �
Current Assets, Loans and Advances� �

�
31.03.2011

0.02

117.55

144.71

3.21

4.24

269.73� � � �
Current Liabilities and Provisions �� �

31.03.2011

84.57

17.56

102.13 ��
Cash Flow Statement �

2010-11
112.22

38.79
5.36

(11.66)

32.49

144.71� �
Financial Indicators �

Description 2010-11
108.91
108.91

B 41.44%
27.60%

75� 15.03� �
Human Resources

CAUTIONARY STATEMENT

For and on behalf of the Board of Directors

(ARUP ROY CHOUDHURY)
Chairman
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NTPC VIDYUT VYAPAR NIGAM LIMITED

ACCOUNTING POLICIES

1. BASIS OF PREPARATION

2. USE OF ESTIMATES

3. FIXED ASSETS

4. FOREIGN CURRENCY TRANSACTIONS

5. INVENTORIES

6. PROFIT AND LOSS ACCOUNT
 6.1. INCOME RECOGNITION

 6.2. EXPENDITURE

�
�

7. OPERATING LEASE

8.  PROVISIONS AND CONTINGENT LIABILITIES

9. CASH FLOW STATEMENT

BALANCE SHEET AS AT 31st MARCH 2011 �
31.03.2011

SOURCES OF FUNDS
SHAREHOLDERS’ FUNDS

1 200000000
2 889094005

Sub-total (Shareholders’ funds) 1089094005
FLY ASH UTILIZATION FUND 3 589596896
DEFERRED TAX LIABILITY (Net) 149151
TOTAL 1678840052
APPLICATION OF FUNDS
FIXED ASSETS

6566730
3730047
2836683

CURRENT ASSETS, LOANS AND 
ADVANCES

226025
1175528357

7 1447042306
32129710

9 42373864
Sub-total (Current Assets, Loans and 
Advances) 2697300262
LESS: CURRENT LIABILITIES AND 
PROVISIONS

845700045
11 175596848

Sub-total  
(Current Liabilities and Provisions) 1021296893

1676003369
TOTAL 1678840052

For Aiyar & Co.

(C.Chuttani) (Nitin Mehra) (A.K.Singhal) (Arup Roy Choudhury)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2011 �
Current Year

INCOME
12 281155124

303136135
13 205226941

Total 789518200
EXPENDITURE

1220373
 - 

57430389
32299358

244748386
566034

17 1956513
Total 338221053
Profit before Tax 451297147

150727389 
(12134)

Total (a+b) 150715255 
Profit after tax 300581892

7961907
308543799
130000000
150000000
24333750

Balance carried to Balance Sheet 4210049�
15.03

For Aiyar & Co.

(C.Chuttani) (Nitin Mehra) (A.K.Singhal) (Arup Roy Choudhury)
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SCHEDULES FORMING PART OF ACCOUNTS �
31.03.2011

Schedule 1
SHARE CAPITAL 
AUTHORISED � � 200000000

ISSUED, SUBSCRIBED AND PAID UP��
200000000

Schedule 2
RESERVES AND SURPLUS

754883956
130000000
884883956

4210049
Total 889094005

�
31.03.2011

Schedule 3

FLY ASH UTILIZATION FUND

106227627

580162287

2205544

55768507

38818967

96793018

Total 589596896

Schedule 4

FIXED ASSETS �
Gross Block Depreciation Net Block

 As at 
31.03.2011

upto 
31.03.2011

 As at 
31.03.2011

TANGIBLE ASSETS
1195000 94604 1100396
1829467 673824 1155643

3301185 2720541 580644
INTANGIBLE ASSETS

241078 241078  - 

Total 6110716 456014  - 6566730 3164013 566034  - 3730047 2836683 2946703

6110716 27911 3164013 2946703

Current Year
Deductions/Adjustments from Gross Block includes 

 - 
 - 
 - 
 - 

Deductions/Adjustments from Depreciation includes 
 - 
 - 
 - �

31.03.2011

Schedule 5

INVENTORIES

226025

Schedule 6

SUNDRY DEBTORS

-

1175528357

Total 1175528357

Schedule 7

CASH & BANK BALANCES

10630349

1436411957

Total 1447042306� �

�
31.03.2011

Schedule 8

OTHER CURRENT ASSETS

32129710

Schedule 9

LOANS AND ADVANCES

125000

706994457

689325593

17668864

24580000

Total 42373864
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�
31.03.2011

Schedule 10

CURRENT LIABILITIES 

748135235

12540121

41352102

802027458

40142353

3530234

Total 845700045

Schedule 11

PROVISIONS

152348969

(536976624)

689325593

-

100000000

150000000

100000000

150000000

16608750

24333750

16608750

24333750

1056502

320664

-

114068

1263098

Total 175596848 �
Current Year

Schedule 12

SALES

281155124

-

Total 281155124

Schedule 13

OTHER INCOME� � 76304879

877424

77247890

50796748

-

Total 205226941

�
Current Year

Schedule 14

COST OF FLY ASH/ASH PRODUCTS

2205544

2205544

Total

Schedule 15

EMPLOYEES’ REMUNERATION AND BENEFITS

97371114

8364160

7463622

113198896

55768507

Total 57430389

Schedule 16

ADMINISTRATION & OTHER EXPENSES

1527447

29084055

2457222

66774 

3000000

17500

538457

6417511

2916095

47940

8024654

1015283

367430

3646216

15592

7354635

1792220

174152

614118

2041024

71118325

38818967

Total 32299358

Schedule 17

INTEREST AND FINANCE CHARGES

98353

1622700

1721053

235460

Total 1956513
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SCHEDULE 18

NOTES ON ACCOUNTS

� �
��� � ��

�� �� ��

�
Particulars

Business Segments Total

Energy Trading
Fly Ash/Ash products 

trading

Current YearCurrent Year Current Year

REVENUE

281155124  - 281155124

127829106 1092956 128922062

Total 408984230 1092956 410077186

Segment Results 375522012 1092956 376614968

76304879

1622700

150715255

Profit after Tax 300581892

OTHER 
INFORMATION

Segment assets 1632899913 837438458 2470338371

229798574

Total Assets 2700136945

Segment Liabilities 746376357 686653448 1433029805

178013135

Total Liabilities 1611042940

566034

456014� �
Current Year� 3,00,581,892

2,00,00,000�  15.03� 10
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(� )

31.03.2011

Deferred Tax Liability

 1,49,151

Less: Deferred Tax Assets

 NIL

Deferred tax Liability (Net)  1,49,151� 12,134�
 (� )

Current Year

 50,000

-

-

(2060)*

 47,940� �� � �
�

(� )

Current Year

25,53,152

2,16,043

1,56,871

NIL

Current Year

3404

3529

2337115

600

�
2, 92,562

For Aiyar & Co.

(C.Chuttani) (Nitin Mehra) (A.K.Singhal) (Arup Roy Choudhury)

Information pursuant to Part IV of Schedule VI of the Companies Act, 1956
BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSSINESS PROFILE

I. Registration Details

1 2 2 1 1 7

3 1 3 2 1 1

II. Capital Raised during the year (Amount in 
�
 Thousands)

III. Position of Mobilization and Deployment of funds (Amount in 
�
 Thousands)

2 7 1 3 7 2 7 1 3 7

Source of Funds

2 9 9

9 9 7

1 9

Application of Funds

2 3 7

1 7 3

IV. Performance of Company (Amount in 
�
 Thousands)

7 9 1 3 3 2 2 1

1 2 9 7 3 2�
1 3 7

V. Generic Name of three Principal Product/Services of Company

For Aiyar & Co.

(C.Chuttani) (Nitin Mehra) (A.K.Singhal) (Arup Roy Choudhury)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2011 �
Current Year

A. CASH FLOW FROM 
OPERATING ACTIVITIES

Net profit before tax 451297147

Adjustment for:

-

(74117265)

Operating Profit before 
Working Capital Changes 377179882 

Adjustment for:

483369269 

168712403 

Cash generated from 
operations

545892285 

Direct taxes paid (158016000)

Net Cash from Operating 
Activities-A 387876285 

B. CASH FLOW FROM INVESTING 
ACTIVITIES

Net Cash used in Investing 
Activities -B 53614740 

C. CASH FLOW FROM 
FINANCING ACTIVITIES

(100000000)

(16608750)

Net Cash flow from Financing 
Activities-C

(116608750)

Net Increase/(Decrease) in 
Cash and Cash equivalents 
(A+B+C) 324882275 

Cash and Cash equivalents 
(Opening balance) * 1122160031

Cash and Cash equivalents 
(Closing balance)* 1447042306� �

For Aiyar & Co.

(C.Chuttani) (Nitin Mehra) (A.K.Singhal) (Arup Roy Choudhury)

AUDITORS’ REPORT

To the Members of

NTPC VIDYUT VYAPAR NIGAM LIMITED

NTPC VIDYUT VYAPAR NIGAM 
LIMITED 
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ANNEXURE TO THE AUDITORS’ REPORT

31

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER 
SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF NTPC 
VIDYUT VYAPAR NIGAM LIMITED, NEW DELHI FOR THE YEAR ENDED, 31 MARCH, 
2011


