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INTERNAL CONTROL

PERFORMANCE DURING THE YEAR

Operations

Fiscal 2013

5272
1590
1520

Total 8382

Fiscal 2013

4198471
240

Financial Performance

`

2012-13

2244.49

756.47

5.78 3006.74

36.22

108.86 -

108.86 -

32.36

Total 3075.32

`

`

`

2012-13
2963.70

36.40
7.98
4.15

-
Total operating expenses 3012.23

`

2012-13

3012.23

0.05

-
-

Total expenses including operating expenses 3012.28

`

`

2012-13

63.04

(115.82)

Profit /(Loss)before tax (52.78)

`

`

`

`

`

2012-13

Profit/(Loss) before tax (52.78)

(17.94)

Profit /(Loss) for the year (34.84)

Dividend

Reserves & Surplus

`
`

`

`
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NTPC VIDYUT VYAPAR NIGAM LIMITED 

BALANCE SHEET AS AT
(Amount in `)

Particulars Note No. 31.03.2013  31.03.2012
EQUITY AND LIABILITIES
Shareholders’ funds

2  200,000,000 
3  1,230,591,152 

 1,430,591,152 
Fly Ash Utilization Fund 4  2,349,334,677 
Non-current liabilities

10  -   
5  9,906,036 

 9,906,036 
Current liabilities

6  4,383,807,302 
7  1,655,595,363 
8  -   

 6,039,402,665 
TOTAL  9,829,234,530 
ASSETS
Non-current assets

9  4,207,524 
9  14,700 

10  179,268,996 
11  289,761,188 

 473,252,408 
Current assets 

12  134,246 
13  1,583,544,255 
14  5,230,290,672 
15  29,205,705 
16  2,512,807,244 

 9,355,982,122 
TOTAL  9,829,234,530 

1

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

Current Assets

`
`

`

31.03.2013

0.01

158.36

523.03

2.92

251.28

Total Current Assets 935.60

` `

`
`

` `

Current Liabilities 

`
`

` 

31.03.2013

438.38

165.56

-

Total Current Liabilities 603.94

`

Cash Flow Statement

`

2012-13

339.55

186.92

19.80

(23.24)

183.48

523.03

` `

Financial Indicators

` 

2012-13

143.06

143.06

(37%)

(24%)

-

` 21.30

 ` (17.42)

`
`
`

Human Resources

CAUTIONARY STATEMENT

NTPC VIDYUT VYAPAR NIGAM LIMITED
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NTPC VIDYUT VYAPAR NIGAM LIMITED   
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED     

`

Particulars NOTE No. 31.03.2013

17 30,429,610,119

18 323,571,108

Total Revenue 30,753,181,227

Expenses

19 29,637,035,567

363,962,495

20  -   

21 79,769,148

22  2,629 

9 573,782

23 41,469,043

24  -   

Total expenses 30,122,812,664

630,368,563

25  (1,158,216,659)

Profit/(Loss) before extraordinary items and tax  (527,848,096)

 -   

Profit/(Loss) before tax  (527,848,096)

Tax expense:

  -   

 (179,408,903)

Total Tax expense  (179,408,903)

Profit/(Loss) for the year  (348,439,193)

1

`

21.30

21.30

`

 (17.42)

 (17.42)

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED    
CASH FLOW STATEMENT FOR THE YEAR ENDED

`

31.03.2013 31.03.2012

A.
CASH FLOW FROM 
OPERATING ACTIVITIES
Net profit/(loss) before 
tax  (527,848,096)
Adjustment for:

 579,693,116 
Operating Profit before 
Working Capital Changes  51,845,020 
Adjustment for:

2,128,258,214 
Cash generated from 
operations  2,180,103,234 

 (310,853,283)
Net Cash from Operating 
Activities-A  1,869,249,951 

B.
CASH FLOW FROM 
INVESTING ACTIVITIES

Net Cash used in 
Investing Activities -B 198,004,345 

C.
CASH FLOW FROM 
FINANCING ACTIVITIES

 (200,000,000)
 (32,445,000)

 (2,629)
Net Cash flow from 
Financing Activities-C  (232,447,629)
Net Increase/(Decrease) 
in Cash and Cash 
equivalents (A+B+C) 1,834,806,667 
Cash and Cash equivalents  
(Opening balance) * 3,395,484,005 
Cash and Cash 
equivalents (Closing 
balance)* 5,230,290,672 

` 25000/- `

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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1 SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION

B. USE OF ESTIMATES

C. FLY ASH UTILISATION FUND

D. FIXED ASSETS

E. FOREIGN CURRENCY TRANSACTIONS 

F. INVENTORIES

G. INCOME RECOGNITION

H EXPENDITURE

`

`

I. OPERATING LEASE

J. PROVISION AND CONTINGENT LIABILITIES 

K. CASH FLOW STATEMENT

2  SHARE CAPITAL
`

As at 31.03.2013 31.03.2012
Equity Share Capital
Authorised

`

`  200,000,000 
Issued, subscribed and fully paid-up

`

`  200,000,000 

d) Details of shareholders holding more than 5% shares in the company:

Particulars 31.03.2013

No. of 
shares

%age 
holdings

20000000 100

3  RESERVES AND SURPLUS
`

As at 31.03.2013 31.03.2012
General Reserve

1,764,883,956

 (120,649,969)

 76,295,985 
1,567,938,002

Surplus in the Statement of Profit and Loss
11,092,343

 (348,439,193)
 (120,649,969)

 120,649,969 
 -   
 -   

 (337,346,850)
Total 1,230,591,152

` 7,62,95,985/-
`

NTPC VIDYUT VYAPAR NIGAM LIMITED
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`
` `

4  FLY ASH UTILIZATION FUND
`

As at 31.03.2013

1,269,751,597

1,088,620,403

196,945,954

466,999

23,438,456

69,405,332

112,672,490

205,983,277

Total 2,349,334,677

 

` 1,08,86,20,403/-
`

` ` 
`

` 20,59,83,277/-
`

`

5 OTHER LONG TERM LIABILITIES
`

As at 31.03.2013 31.03.2012

 9,906,036 

Total  9,906,036 

6  TRADE PAYABLES
`

As at 31.03.2013

 4,363,829,303 

 14,652,495 

 5,325,504 

Total  4,383,807,302 

7 OTHER CURRENT LIABILITIES
`

As at 31.03.2013

35,752,127
106,850

3,813,614
21,876,854
88,217,273
19,912,266

1,378,038,503
107,877,876

Total 1,655,595,363

`
` 

`

`

`

` 

` 9,50,65,000/- `
` 1,28,03,887/- ` 

8 SHORT TERM PROVISIONS
`

As at 31.03.2013 31.03.2012

 -   

 -   

 -   

 -   

 -   

 88,004,813 

 -   

 88,004,813 

 -   

 200,000,000 

 -   

 200,000,000 

 -   

 32,445,000 

 -   

 32,445,000 

 -   

Total  -   

NTPC VIDYUT VYAPAR NIGAM LIMITED
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9  FIXED ASSETS (Amount in `)

 Gross Block Depreciation/Amortisation Net Block

As At
01.04.2012

 Additions  Deductions/ 
Adjustments

 As at 
31.03.2013

Upto
01.04.2012

 For the year  Deductions/ 
Adjustments

 Upto 
31.03.2013

As at
31.03.2013

As at
31.03.2012

A. Tangible Assets

 1,195,000  208,129  986,871 

 951,445  229,379  722,066 

 1,238,967  879,836  359,131 

 4,642,326  2,610,936  2,031,390 

 111,146  3,080  108,066 

 Total (A)  8,138,884  3,931,360  4,207,524 

B. Assets created from Fly Ash Utilization Fund

 3,419,707  -    3,419,707 

 45,754  -    45,754 

 135,334  -    135,334 

 35,284,854  -    35,284,854 

 2,044,208  -    2,044,208 

 Total   40,929,857  -    40,929,857 

 40,929,857  -    40,929,857 

Total (B)  -    -    -   

Grand Total (A+B)  8,138,884  3,931,360  4,207,524 

 6,290,639  3,818,784  2,471,855 

Gross Block Depreciation/Amortisation Net Block

As At
01.04.2012

 Additions Deductions/ 
 Adjustments

As at 
31.03.2013

Upto
01.04.2012

 For the year  Deductions/ 
Adjustments

 Upto 
31.03.2013

As at
31.03.2013

As at
31.03.2012

C. Intangible Assets

 255,491  240,791  14,700 

TOTAL  241,078  18,900  4,487  255,491  241,078  (287)  -  240,791  14,700  - 

 241,078 

10 DEFERRED TAX ASSET/(LIABILITY) (NET)
`

As at 31.03.2013 31.03.2012

Deferred tax asset  

 179,546,717 

Less: Deferred tax liability

277,721
Total  179,268,996 

`
`

11 LONG TERM LOANS AND ADVANCES
`

As at 31.03.2013 31.03.2012

 2,550,000 
Advances

 1,537,112,559 
 1,249,901,371 

 287,211,188 
Total  289,761,188 

12 INVENTORIES
`

As at 31.03.2013

 134,246 

 134,246

13 TRADE RECEIVABLES
`

As at 31.03.2013 31.03.2012

 845,757,221 

 973,261 

 846,730,482 

 593,478,695 

 143,335,078 

 736,813,773 

Total  1,583,544,255 

` 2,38,54,63,058/- `

NTPC VIDYUT VYAPAR NIGAM LIMITED
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14 CASH & BANK BALANCES

`

As at 31.03.2013 31.03.2012

Cash & cash equivallents

 633,765,481 

 619,825 

Other bank balances

 4,595,880,366 

 25,000 

Total  5,230,290,672 

15 SHORT TERM LOANS AND ADVANCES

`

As at 31.03.2013 31.03.2012

Advances

 3,364,305 

Deposits  25,841,400 

Total  29,205,705 

` 27,37,505/- `
` 5,61,800/- `

16 OTHER CURRENT ASSETS

`

As at 31.03.2013 31.03.2012

 127,344,186 

 -   

 127,344,186 

 2,385,463,058 

Total  2,512,807,244 

17 REVENUE FROM OPERATIONS
`

For the year ended 31.03.2013 31.03.2012

Sales

 30,067,441,725 

 1,088,620,403 

 1,088,620,403 

17 REVENUE FROM OPERATIONS
`

For the year ended 31.03.2013 31.03.2012

 -   

 30,067,441,725

Other Operating Income  

 362,168,394 

TOTAL  30,429,610,119 

` 2,11,79,344/- 
`

`5,78,09,715/- `

18 OTHER INCOME
`

For the year ended 31.03.2013 31.03.2012

Interest from

 303,520,421 

Other non-operating income

 444,653 

 -   

 1,759,342 

 50 

 17,846,642 
Total  323,571,108 

 ` 8,40,70,447/- 
`

` 1,36,30,994/- `

19 PURCHASE OF ENERGY
`

For the year ended 31.03.2013 31.03.2012

Purchase of energy  

 22,183,565,757 

 7,453,469,810 

Total  29,637,035,567 

` 2,10,87,434/- 
` 

20 COST OF FLY ASH/ASH PRODUCTS
`

For the year ended 31.03.2013 31.03.2012

 23,097,658 
 340,798 

23,438,456 

23,438,456 
Total  -   

NTPC VIDYUT VYAPAR NIGAM LIMITED
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21 EMPLOYEE BENEFITS EXPENSE
`

For the year ended 31.03.2013 31.03.2012

 136,671,018 
 6,917,293 
 5,586,169 

 149,174,480 

 69,405,332 
Total  79,769,148 

` 1,71,17,972/- 
`

`1,34,00,970/- 

` 31,60,492/- `

22 FINANCE COSTS
`

For the year ended 31.03.2013 31.03.2012

Interest on :
  -   

 2,629 
Total  2,629 

23 ADMINISTRATION & OTHER EXPENSES
`

For the year ended 31.03.2013 31.03.2012

 1,236,904 

 35,535,169 

 7,197,007 

 17,374 

 6,823,146 

 173,855 

 2,191,005 

 9,027,299 

 263,334 

 2,364,841 

 129,214 

 165,520 

 706,199 

 384,015 

 1,175,593 

 56,721,890 

 10,645 

23 ADMINISTRATION & OTHER EXPENSES
`

For the year ended 31.03.2013 31.03.2012

 24,529,517 

 97,914 

 288,238 

 653,458 

 600,569 

 -   

 1,685,025 

 2,163,802 

 154,141,533 

 112,672,490 

Total  41,469,043 

24 PRIOR PERIOD ITEMS (NET)
`

For the year ended 31.03.2013 31.03.2012

Revenue  - 

Expenditure

-

Net Expenditure/(Revenue) -

`

25 EXCEPTIONAL ITEMS

`

For the year ended 31.03.2013 31.03.2012

Bank guarantee encashment-solar  (1,148,140,000)

Interest on bank guarantee encashment-
solar

 (10,076,659)

 (1,158,216,659)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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`
`

`

26.

27.

` `

`
`

28.

Current Year

`

425,970,673

20000000

`
21.30

` 10.00

Current Year

`
 (348,439,193)

20000000

`
(17.42)

` 10.00

29.

30.

` `

31 Contingent Liabilities:

` `

` `

` 89,74,74,338/-
`

` 1,27,51,781/-
` 

` 23,30,55,860/- `

32. Quantitative information: (As certified by the Management)

Current Year Previous Year

5272
1590
1520

4198471
240

33
` `

34. `

 150,926 

35. Segment information :

36.

37.

38.

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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AUDITOR’S REPORT
To the Members of
NTPC VIDYUT VYAPAR NIGAM LIMITED

REPORT ON THE FINANCIAL STATEMENTS

NTPC VIDYUT VYAPAR 
NIGAM LIMITED (“the Company”)

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

AUDITOR’S RESPONSIBILITY

OPINION

EMPHASIS OF MATTER

Without qualifying our report: 

`

`
`

`

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Annexure (A)

ANNEXURE (A) TO THE INDEPENDENT AUDITOR’S REPORT

NTPC VIDYUT 
VYAPAR NIGAM LIMITED

NTPC VIDYUT VYAPAR NIGAM LIMITED
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF NTPC 
VIDYUT VYAPAR NIGAM LIMITED, NEW DELHI FOR THE YEAR ENDED, 31 MARCH, 2013

NTPC VIDYUT VYAPAR NIGAM LIMITED


